Updating the Mortgage Loan Report (MLR) Loan Amount

Instructions for Working with the MLR in the SharperLending Platform

Users that place MLR orders can update their mortgage (loan) amount from within the
SharperLending platform and re-generate a new copy of the MLR output without
accruing any additional costs, pulling credit, or contacting a Support Technician to do
this.

The ability to edit the loan amount allows the processor to order an MLR with a
variable/not-yet-confirmed loan amount to evaluate the lien position. Then, when the
loan is closer to closing, the processor can open that loan and enter the final loan
amount, then re-generate the MLR report with the correct Loan Amount.

The only prerequisite to this is that the loan that the processor is working in must have
an MLR that has been successfully ordered and completed on the loan. Follow these
instructions:

1. Login to SharperLending and open an existing loan file that has an MLR
previously ordered and complete successfully on it.

2. On the open loan, view the Services Summary tab (first tab that opens) and
locate the MLR that has been successfully ordered and completed.
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3. Inthe MLR entry on, there will be a new button on the right-hand side of the
screen that looks like a curved arrow (see the section highlighted in red below).



4. When clicked, this opens the Update MLR tab.
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5. From this tab, the processor can edit the Mortgage Amount . For example, if the
original loan amount on the MLR is 200,000, you can adjust this to be 197,000.



6. Then, the processor should click Update . This will regenerate the MLR output
with the modified Mortgage (Loan) Amount of 197,000.



